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$�6KRUW�6WRU\

:KHQ�,��6FRWW��ZDV�LQ��WK�JUDGH�,�PHW�D�NLG�QDPHG�3KLO�*RVV�DW�VFKRRO�DQG�ZH
EHFDPH�JRRG�IULHQGV��¬(YHQWXDOO\��KH�DFFHSWHG�&KULVW�DQG�VRPHWLPHV�FDPH�WR
FKXUFK�ZLWK�RXU�IDPLO\��¬$IWHU��WK�JUDGH��KLV�PRP�UH�PDUULHG�DQG�WKH\�PRYHG�
¬$IWHU�D�IHZ�H[FKDQJHV�RI�FRUUHVSRQGHQFH��ZH�ORVW�WRXFK��¬,�QHYHU�IRUJRW�3KLO
DQG�RIWHQ�SUD\HG�IRU�KLP�EHFDXVH�,�NQHZ�KLV�IDPLO\�PHPEHUV�ZHUH�QRW
EHOLHYHUV��¬$IWHU�WKH�LQYHQWLRQ�RI�WKH�LQWHUQHW��,�WULHG�IRU�<($56�WR�ÀQG�KLP��WR�QR
DYDLO�

$�IHZ�PRQWKV�DJR��LQ�1RYHPEHU���,�UHFHLYHG�WKLV�PHVVDJH��YLD�)DFHERRN��IURP
3KLO�&KULVWHQVHQ��KLV�QHZ�QDPH�DIWHU�KLV�PRP�UHPDUULHG��¬
'LG�\RX�JR�WR�/DXGHUGDOH�/DNHV�0LGGOH�6FKRRO�LQ�WKH�PLGGOH�RI�WKH�����
V"

3KLO�LQIRUPHG�PH�WKDW��DOWKRXJK�KH�KDG�IDOOHQ�DZD\�IURP�WKH�/RUG�IRU�VRPH
WLPH��ZKHQ�KH�ZDV�LQ�KLJK�VFKRRO��WKURXJK�<RXQJ�/LIH��KH�FDPH�EDFN�WR
IROORZLQJ�-HVXV��¬+H�VWLOO�KDV�WKH�%LEOH��7KH�:D\��/LYLQJ�7UDQVODWLRQ��WKDW�,�JDYH
KLP�ZHOO�RYHU����\HDUV�DJR��DQG�VWLOO�KDV�D�GUDZLQJ�RI�-HVXV�P\�GDG�GLG�IRU�KLP�
¬+H�LV�PDUULHG�WR�D�&KULVWLDQ�DQG�KDV�D����\HDU�ROG�VRQ�ZKR�ORYHV�-HVXV��¬+H
KDV�WDNHQ�VHYHUDO�PLVVLRQV�WULSV�DQG�KHOSHG�EXLOG�KRPHV�IRU�WKH�SRRU��¬+H�LV�D
OHDGHU�LQ�WKHLU�FKXUFK�DQG�OHDGV�D�&KULVWLDQ�PRWRUF\FOH�FOXE�PLQLVWU\��¬

,�KDG�WKH�KXJH�SULYLOHJH�RI�EHLQJ�DEOH�WR�YLVLW�3KLO�D�IHZ�ZHHNV�DJR�EHFDXVH�KH
OLYHV�LQ�6HDWWOH��RQO\�������KRXUV�DZD\��¬:KDW�DQ�HQFRXUDJHPHQW�LW�ZDV�WR�KHDU
KLP�UHFRXQW�KLV�PHPRU\�RI�XV�PHHWLQJ��RI�P\�HIIRUWV�WR�UHDFK�RXW�WR�KLP��RI�RXU
IDPLO\
V�ZLWQHVV�WR�KLP��DQG�RI�KRZ�WKH�VHHGV�WKDW�ZHUH�SODQWHG�WKHQ�KDYH
JUDEEHG�URRW�DQG�FRQWLQXH�WR�JURZ�DQG�EHDU�IUXLW��¬,W�ZDV�VXFK�D�MR\�WR�JHW�WR
NQRZ�KLP�DQG�KLV�ZLIH��KLV�FKXUFK�DQG�IULHQGV��¬+H�DQG�KLV�ZLIH�ZLOO�FRPH�GRZQ
WR�YLVLW�XV�LQ�)HEUXDU\�

�$V�DQ�DGGHG�ELW�RI�WULYLD��3KLO�ÀQLVKHG�PLGGOH�VFKRRO�LQ�%RWKHOO��:DVKLQJWRQ
DQG�NQHZ�P\�ZLIH
V�FRXVLQV��

35$<(5�5(48(676���

���¬7KH�SODQQLQJ�FRPPLWWHH�IRU�WKH�3DODX�5RFNZRRG�)HVWLYDO�WKLV�VXPPHU�LV�PHHWLQJ
IRU�WKH�ÀUVW�WLPH�WKLV�ZHHN��¬3OHDVH�SUD\�IRU�81,7<�RI�YLVLRQ�DQG�81,7<�RI

UHODWLRQVKLS�IRU�WKLV�JURXS�PDGH�XS�RI�UHSUHVHQWDWLYHV�IURP�GLIIHUHQW�FKXUFKHV�LQ
5RFNZRRG�

2Q�WKH�HYHQLQJ�RI�)HEUXDU\���WK��ZH�ZLOO�KDYH�RXU�6(&21'�$QQXDO�5RFNZRRG
8QLWHG�:RUVKLS�HYHQW��¬3OHDVH�SUD\�WKDW�FKXUFKHV�ZLOO�SDUWLFLSDWH�LQ�WKLV�FROODERUDWLYH
RSSRUWXQLW\��WKDW�ZH�ZLOO�IRFXV�RQ�ZKDW��:KR��XQLWHV�XV��DQG�WKDW�LW�ZLOO�GHHSHQ�RXU

:\IZJYPIL 7HZ[�0ZZ\LZ 9::;YHUZSH[L



LQYHVWPHQW�LQ�WKH�XQLW\�RI�WKH�&KXUFK�LQ�5RFNZRRG�

���¬&KXUFKHV�ZKLFK�SUHYLRXVO\�KDG�QRWKLQJ�WR�GR�ZLWK�HDFK�RWKHU��L�H��&DWKROLFV�DQG
3HQWHFRVWDOV��*ULQJRV�DQG�+LVSDQLFV��%DSWLVWV�DQG�HYHU\RQH�HOVH��DUH�67$57,1*�WR
ZRUVKLS�WRJHWKHU��VHUYH�WRJHWKHU��IHOORZVKLS�WRJHWKHU�DQG�HYHQ�GLVFXVV�SRVVLEOH

PHUJHUV��¬3UD\�WKLV�FRQWLQXHV�DQG�*52:6�

���¬$Q�LQWHU�FKXUFK�SUD\HU�JURXS�ZKLFK�KDV�EHHQ�PHHWLQJ�IRU���PRQWKV�WR�SUD\�IRU
5RFNZRRG�LV�FXUUHQWO\�PXOWLSO\LQJ�WR�WKH�QH[W�JHQHUDWLRQ�RI�SUD\HU�JURXSV��¬3UD\�IRU

XQLW\�DQG�UHSURGXFWLRQ�

���6RPH�YHU\�ZKLWH�FKXUFKHV�LQ�5RFNZRRG�DUH�VWDUWLQJ�WR�FDWFK�WKH�YLVLRQ�IRU
PXOWLFXOWXUDO�FRQJUHJDWLRQV��¬3UD\�WKDW�758(�PXOWLFXOWXUDO�FKXUFKHV�ZLOO�JURZ�

ZLWK�PXOWLFXOWXUDO�/($'(56+,3�
¬

)RU��1XPEHUV�3HRSOH�
:H�GRQ
W�GR��QXPEHUV��YHU\�PXFK�LQ�RXU�XSGDWHV��¬+HUH�DUH�VRPH�\RX�PLJKW
ÀQG�LQWHUHVWLQJ��¬2I�FRXUVH��LI�\RX�DUH�UHDGLQJ�WKLV��<28�DUH�127�UHÁHFWHG�LQ
WKH��QHJDWLYH��DVSHFW�RI�WKHVH�QXPEHUV��DQG�ZH�*5($7/<�$335(&,$7(�<28
UHDGLQJ�RXU�XSGDWHV��SUD\LQJ��JLYLQJ��DQG�EHLQJ�D�SDUW�RI�ZKDW�*RG�LV�GRLQJ
KHUH�¬�:H�DUH�RQO\�ZDQWLQJ�WR�LQIRUP�DQG�DVN�\RX�WR�SUD\��DQG�RU�SHUKDSV�KHOS
XV�PRELOL]H�RWKHUV�WR�MRLQ�RXU�VXSSRUW�WHDP��


�,Q�WKH�ODVW���PRQWKV�RI�������WKH�DYHUDJH�SHUFHQWDJH�RI�SHRSOH�ZKR�23(1('
RXU�HPDLO�XSGDWHV¬ZDV����

�,Q�WKH�ODVW���PRQWKV�RI�������WKH�DYHUDJH�SHUFHQWDJH�RI�SHRSOH�ZKR�23(1('
RXU�HPDLO�XSGDWHV�ZDV������

�6LQFH�������ZKHQ�ZH�UHWXUQHG�WR�WKH�8�6���RYHU�����SHRSOH�KDYH
�XQVXEVFULEHG��IURP�RXU�PDLOLQJ�OLVW

�6LQFH�6HSWHPEHU�������ZKHQ�ZH�DQQRXQFHG�ZH�ZRXOG�EH�UHWXUQLQJ�WR�WKH
8�6��LQ�WKH�VXPPHU�RI������WR�FRQWLQXH�LQ�PLQLVWU\��ZH�KDYH�/267��IRU�D�YDULHW\
RI�OHJLWLPDWH�UHDVRQV��RYHU�������LQ�PRQWKO\�VXSSRUW

�,Q�WKDW�VDPH�SHULRG�RI�WLPH��ZH�KDYH�JDLQHG��WKURXJK�QHZ�VXSSRUWHUV�RU
WKURXJK�ORQJ�WHUPHUV�LQFUHDVLQJ�WKHLU�LQYHVWPHQWV�������LQ�PRQWKO\�VXSSRUW

�:H�KDYH���SHRSOH�RQ�RXU�WHDP�KHUH���¬PDUULHG�ZRPHQ����PDUULHG�PDQ�¬DQG��
XQPDUULHG�ZRPDQ�

�7KHUH�DUH�DERXW�����PRVWO\�VPDOO��FKXUFKHV�LQ�RXU�FRPPXQLW\�RI�IRFXV
�5RFNZRRG���¬7KHUH�DUH�DERXW��������SHRSOH�ZKR�OLYH�LQ�5RFNZRRG��2UHJRQ
V
SRRUHVW��\RXQJHVW��DQG�PRVW�GLYHUVH�FRPPXQLW\�
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$JDLQ��ZH�DUH�62�*5$7()8/¬WR�WKRVH�RI�<28¬ZKR�FRQWLQXH�WR�EH�D�SDUW�RI�RXU
VXSSRUW�WHDP��¬:H�FRXOG�QRW�GR�WKLV�ZLWKRXW�<28�

��6,*1,),&$17�ERRN�UHFRPPHQGDWLRQV���

���¬(OLVDEHWK�0XVVHU�LV�D�EHVW�VHOOLQJ�DXWKRU��DQG�IULHQG��DQG�IHOORZ�,7HDPV
PLVVLRQDU\���¬6KH�ZURWH�D�ERRN�FDOOHG��7KH�/RQJ�+LJKZD\�+RPH��ZKLFK�LV
FXUUHQWO\�D�EHVW�VHOOHU�LQ�(XURSH��¬,W�LV�D�ÀFWLRQDO�VWRU\�ODUJHO\�EDVHG�RQ�WKH
UHDOLW\�RI�WUXH�UHIXJHH�MRXUQH\V�DQG�WKH�PLQLVWU\�LQ�$XVWULD�ZH�KHOSHG�VWDUW
DOPRVW����\HDUV�DJR��7KH�2DVLV���KWWS���RDVLV�LWHDPV�RUJ����:H¬+,*+/<
UHFRPPHQG�LW��¬<RX�FDQ�UHDG�PRUH�DERXW�LW��DQG�WZR�VDPSOH�FKDSWHUV��DW�
¬KWWS���ZZZ�HOL]DEHWKPXVVHU�FRP�

���¬0RVW�RI�\RX�KDYH�UHDG��RU�KDYH�UHDG�DERXW���.LQJGRP�%H\RQG�%RUGHUV��
¬$XWKRUHG�E\�+HOHQD�6PUFHN��ZKR�FDPH�WR�&KULVW�DV�D����\HDU�ROG
&]HFKRVORYDNLDQ�UHIXJHH�IURP�WKURXJK�RXU�PLQLVWU\�LQ�$XVWULD�EDFN�LQ�������
¬:ULWWHQ�LQ�D�GHYRWLRQDO�IRUPDW�ZLWK����FKDSWHUV��ZLWK¬WUXH�WHVWLPRQLHV�RI
UHIXJHHV�ZKR�KDG�WKHLU�OLYHV�WUDQVIRUPHG�E\�-HVXV�LQ�RXU�$WKHQV
PLQLVWU\��*5($7�ERRN�ZKLFK�UHPLQGV�XV�ZKDW�*2'�LV�GRLQJ�DPRQJ�SHRSOH
IURP��FORVHG���PRVWO\�,VODPLF��FRXQWULHV��¬$OO�SURFHHGV�JR�WR�,7HDPV�UHIXJHH
PLQLVWULHV��¬.LQGOH�SULFH��¬������¬
KWWSV���ZZZ�DPD]RQ�FRP�GS�%����+$*+6�UHI GS�NLQGOH�UHGLUHFW"
BHQFRGLQJ 87)�	EWNU �
3URPR�YLGHR�RXU�VRQ�&RG\�PDGH�ZKHQ�KH�ZDV�TXLWH�D�ELW�\RXQJHU�
¬KWWSV���YLPHR�FRP���������
¬
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&RS\ULJKW��������6FRWW�DQG�9LFNL�0F&UDFNHQ��$OO�ULJKWV�UHVHUYHG�

<RX�DUH�UHFHLYLQJ�WKLV�EHFDXVH�VRPHKRZ�\RX�FRQQHFWHG�ZLWK�RXU�OLIH�DQG�RU�PLQLVWU\��7+$1.�<28�)25
%(,1*�$�6,*1,),&$17�3$57�2)�285�7($0��¬�3OHDVH�OHW�XV�NQRZ�LI�\RX�SUHIHU�WR�QRW�UHFHLYH�WKHVH
XSGDWHV�

$GG�XV�WR�\RXU�DGGUHVV�ERRN



7HDP�0LQLVWU\�VLWH�¬�ZZZ�IUHHZD\����RUJ�


�)DPLO\�0LQLVWU\�:HEVLWH¬�ZZZ�LPFFUDFNHQ�QHW��


�(OOLH
V�%ORJ�KWWS���HOOLHERPFFUDFNHQ�EORJVSRW�FRP��

7D[�GHGXFWLEOH�GRQDWLRQV�PD\�EH�PDGH�WR��,QWHUQDWLRQDO�7HDPV���ZLWK�DQ�HQFORVHG�QRWH
H[SUHVVLQJ�\RXU�LQWHQGHG�GHVLJQDWLRQ��L�H����IRU�6FRWW�DQG�9LFNL�0F&UDFNHQ
V�DFFRXQW����DQG�VHQW
WR�

,QWHUQDWLRQDO�7HDPV
����:��5LYHU�5G�
(OJLQ��,/¬�����������
86$

)RU�RQOLQH�JLYLQJ��JR�WR�

KWWSV���ZZZV�LWHDPV�RUJ�XV�JLYH�

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"
<RX�FDQ¬XSGDWH�\RXU�SUHIHUHQFHV¬RU¬XQVXEVFULEH�IURP�WKLV�OLVW

¬

¬
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7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�$GGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�
6FRWW�DQG�9LFNL�0F&UDFNHQ�Ã������6(����WK�$YH��Ã�3RUWODQG��2UHJRQ�������Ã�86$�

:\IZJYPIL 7HZ[�0ZZ\LZ 9::;YHUZSH[L


