
9LHZ�WKLV�HPDLO�LQ�\RXU�EURZVHU

72*(7+(5�:,7+�<28��ZH
UH
EULQJLQJ�SHRSOH�WRJHWKHU�LQ
5RFNZRRG�WR�HQVXUH�WKDW�QR�RQH
LV�LQYLVLEOH�DQG�WKDW�HYHU\RQH
KDV�DFFHVV�WR�IRRG��IUHHGRP�
DQG�IRUJLYHQHVV�
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72*(7+(5�:,7+�<28�
ZH
UH¬ZRUNLQJ
RQ¬35(9(17,1*¬WUDIÀFNLQJ�
GRYHWDLOLQJ�ZLWK�RXU¬,QWHJUDWHG
&RPPXQLW\�7UDQVIRUPDWLRQ¬
PLVVLRQ��¬

72*(7+(5�:,7+�<28��ZH
HQYLVLRQ�5RFNZRRG�EHFRPLQJ�D
FRPPXQLW\�ZKHUH�FKLOGUHQ�DUH
OHVV�YXOQHUDEOH�WR�EHLQJ
WUDIÀFNHG�DQG�DGXOWV�GR�QRW
ZDQW�WR�WUDIÀF¬NLGV�

,QWHUHVWLQJ�)DFWV�$ERXW�3RUWODQG
�IURP¬0RYHPHQW3RUWODQG�FRP�

6WDUWLQJ�IURP�-DQXDU\��ZH�DUH�DGGLQJ�DQ�LQWHUHVWLQJ�IDFW�DERXW
3RUWODQG�HDFK�PRQWK�¬�-DQXDU\
V�IDFW�ZDV�¬¬����PLOOLRQ�SHRSOH�OLYH
LQ�WKH�JUHDWHU�3RUWODQG�DUHD��ZLWK���������LQ�WKH�FLW\¬OLPLWV�¬¬

)HEUXDU\�)DFW�¬¬$ERXW�����SHRSOH�PRYH�WR�3RUWODQG�HYHU\�PRQWK�
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%HLQJ�SDUW�RI�D�FKXUFK�LQ�D�YHU\�GLYHUVH�FRPPXQLW\�OLNH
5RFNZRRG�UHTXLUHV�RQJRLQJ�HGXFDWLRQ�DERXW�LQWHUDFWLQJ�ZLWK
YDULRXV�FXOWXUHV�

2QFH�D�PRQWK��6FRWW�PHHWV�ZLWK�D�JURXS�RI�SHRSOH�DVVRFLDWHG�ZLWK
3';�0RVDL[�¬�7KHVH�DUH�EHDXWLIXO�SHRSOH�ZKR�DUH��LQ�VRPH
FRQWH[W��HLWKHU�SXUVXLQJ�RU�DOUHDG\�SUDFWLFLQJ�PXOWL�FXOWXUDO
FKXUFK��PXOWL�FXOWXUDO�PLQLVWU\��RU�RWKHU�PXOWL�FXOWXUDO
UHODWLRQVKLSV�

6RPHWLPHV�WKH�JURXS�LV�ODUJHU�DQG�VRPHWLPHV�VPDOOHU�¬�6RPHWLPHV
WKH�JHQHUDO�PHHWLQJV�OHDG�WR�RQH�RQ�RQH�DSSRLQWPHQWV�DQG
UHODWLRQVKLS�EXLOGLQJ�LQ�RWKHU�FRQWH[WV�¬�7KLV�ZDV�WKH�JURXS�WKDW
LQWURGXFHG�PH�WR�WKH�ERRN�0XOWLHWKQLF�&RQYHUVDWLRQV��ZKLFK�,�WRRN
D�JURXS�IURP�RXU�FKXUFK�WKURXJK�ODVW�\HDU��DQG�DP�FXUUHQWO\
JRLQJ�WKURXJK�ZLWK�RXU�FKXUFK�HOGHUV�
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)RU�WKH�ODVW�\HDU�,�KDYH�EHHQ�GLVFLSOLQJ�D�FRUH�JURXS�RI�SHRSOH��PRVW�RI
ZKRP�DUH�LQ�WKH�SKRWR�DERYH��¬([SHFWLQJ�D�FKXUFK�LQ�5RFNZRRG�WR

PDNH�DQ\�NLQG�RI�FRPPXQLW\�LPSDFW�UHTXLUHV�LQWHQWLRQDO
GLVFLSOHVKLS�HIIRUWV�¬�

¬

:H�OHDUQ�WRJHWKHU��SUDFWLFH��JLYH�DFFRXQWDELOLW\�DQG�HQFRXUDJHPHQW�
IHOORZVKLS�DQG�VHUYH�WRJHWKHU�¬

:H�KDYH�OHDUQHG�KRZ�WR�$%,'(�LQ�-HVXV��SUDFWLFH�WKH�SUHVHQFH�RI
*RG��EH�ÀOOHG�ZLWK�WKH�6SLULW��UHPHPEHU�RXU�,'(17,7<�DQG

$87+25,7<�LQ�&KULVW��GHYHORS�OLVWHQLQJ�KHDUWV�WR�KHDU�*RG
V�YRLFH�
FRRSHUDWH�ZLWK�WKH�+RO\�6SLULW�LQ�+LV�ZRUN�LQ�XV�RI�LQQHU�WUDQVIRUPDWLRQ
DQG�GHSHQG�RQ�+LP�LQ�WLPHV�RI�WHPSWDWLRQ�¬�:H�KDYH�ORRNHG�DW�WKH

XQLTXH�ZD\V�*RG�KDV�FUHDWHG�DQG�JLIWHG�XV�DQG�KRZ�WR�XVH�WKLV�IRU�+LV
JORU\�¬�:H�DUH�OHDUQLQJ�KRZ�WR�EH�727$/�OLIH�PDQDJHUV��+(�LV�WKH

2:1(5��¬�:H�DUH�OHDUQLQJ�KRZ�WR�VKDUH�RXU�IDLWK�DQG�KRZ�WR�GLVFLSOH
RWKHUV�¬�$QG�ZH�KDYH�UHJXODUO\�SUD\HG�ZLWK��SUD\HU�SDUWQHUV��

,Q�D�IHZ�PRQWKV��ZH�ZLOO�VWRS�PHHWLQJ�ZLWK�HDFK�RWKHU�DQG��ZLWK�*RG
V
KHOS��ZH�ZLOO�DOO�WHDFK�RWKHUV�ZKDW�ZH�OHDUQHG�
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¬�3LFWXUHG�DERYH�IURP�OHIW�WR�ULJKW��EDFN�WR�IURQW��DUH��0H��-HDQ�(OOLV��&U\VWDO�DQG
0DWW�5HDG��%UDGOH\�7KDWFKHU��.LP�+DDN��DQG�7DUD�7KDWFKHU�¬�

:H�KDYH�KDG�VRPH�VXEWUDFWLRQV�DQG�VRPH�DGGLWLRQV�WR�RXU�FKXUFK
V
*OREDO�2XWUHDFK��*2��7HDP�LQ�UHFHQW�PRQWKV��EXW�WKLV�LV�WKH�JUHDW

JURXS�*RG�KDV�FXUUHQWO\�EURXJKW�WRJHWKHU�

:H�DUH�FXUUHQWO\�OD\LQJ�WKH�IRXQGDWLRQ�IRU��UHDFKLQJ�WKH�QDWLRQV
LQ�DQG�EH\RQG�5RFNZRRG��¬�1H[W�\HDU��P\�KRSH�DQG�GUHDP�LV�WR
WDNH�D�WHDP�RI�OHDGHUV�IURP�GLIIHUHQW�FKXUFKHV�LQ�5RFNZRRG�WR�D

UHIXJHH�PLQLVWU\�RYHUVHDV�

)RU�QRZ��WKHUH�DUH�D�QXPEHU�RI�HIIRUWV�RXU�*2�7HDP�LV�FXUUHQWO\
ZRUNLQJ�RQ�EXW�WKH��ELJJHVW�RQHV��LQFOXGH�VHQGLQJ�7:2�VKRUW�WHUP
WHDPV�RXW�WKLV�\HDU�LQ�2FWREHU��RQH�WR�WKH�2DVLV�LQ�$XVWULD�DQG
RQH�WR�+HOSLQJ�+DQGV�LQ�*UHHFH��¬�7UDLQLQJ�DQG�WHDP�EXLOGLQJ�VWDUWV

LQ�0DUFK�¬�7KDQN�\RX�IRU�\RXU�SUD\HUV�RQ�RXU�EHKDOI�

:H�DUH�VR�YHU\�7+$1.)8/�IRU¬<28�¬

%HFDXVH�RI¬<28��ZH�DUH�DEOH�WR¬HGXFDWH�RWKHUV�DERXW�VH[�WUDIÀFNLQJ��KHOS�IRVWHU
D�FROODERUDWLYH�VSLULW�DPRQJVW�FKXUFKHV�LQ�DQ�DW�ULVN�FRPPXQLW\��GLVFLSOH�RWKHUV

ZKR�ZLOO�GLVFLSOH�RWKHUV��DQG�WDNH�WKH�*RVSHO�WR�WKH�QDWLRQV�¬
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7KDQN�\RX�IRU�DOORZLQJ�*RG�WR�XVH�\RXU�SUD\HUV�DQG�ÀQDQFLDO�LQYHVWPHQWV�WR�KHOS�WKLV
KDSSHQ�

¬

&RS\ULJKW��������6FRWW�DQG�9LFNL�0F&UDFNHQ��$OO�ULJKWV�UHVHUYHG�

<RX�DUH�UHFHLYLQJ�WKLV�EHFDXVH�VRPHKRZ�\RX�FRQQHFWHG�ZLWK�RXU�OLIH�DQG�RU�PLQLVWU\���3OHDVH�OHW�XV
NQRZ�LI�\RX�SUHIHU�WR�QRW�UHFHLYH�WKHVH�XSGDWHV��RU�IHHO�IUHH�WR�FOLFN��XQVXEVFULEH��DW�WKH�ERWWRP�RI
WKLV�SDJH�



�7HDP�0LQLVWU\��KWWSV���RQHFROOHFWLYH�RUJ�FRPPXQLW\�URFNZRRG�XVD�

7+$1.6�$*$,1�)25�3$571(5,1*�:,7+�86�,1�7+(�*263(/�7+528*+�<285�35$<(56
$1'�25�),1$1&,$/�,19(670(176�¬�:(�$335(&,$7(�<28�

7D[�GHGXFWLEOH�GRQDWLRQV�PD\�EH�PDGH�WR��2QH�&ROOHFWLYH���ZLWK�DQ�HQFORVHG�QRWH
H[SUHVVLQJ�\RXU�LQWHQGHG�GHVLJQDWLRQ��L�H����IRU�6FRWW�DQG�9LFNL�0F&UDFNHQ
V�DFFRXQW����DQG
VHQW�WR�

2QH�&ROOHFWLYH
�����3RLQW�%RXOHYDUG��6XLWH����
(OJLQ��,/������

)RU�RQOLQH�JLYLQJ��JR�WR�¬¬KWWSV���JLYH�RQHFROOHFWLYH�RUJ���86����

¬
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7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�$GGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�
6FRWW�DQG�9LFNL�0F&UDFNHQ�Ã������6(����WK�$YH��Ã�3RUWODQG��2UHJRQ�������Ã�86$�
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