
9LHZ�WKLV�HPDLO�LQ�\RXU�EURZVHU

:H
UH�EULQJLQJ�SHRSOH�WRJHWKHU
LQ�5RFNZRRG�WR�HQVXUH�WKDW�QR
RQH�LV�LQYLVLEOH�DQG�WKDW
HYHU\RQH�KDV�DFFHVV�WR�IRRG�
IUHHGRP��DQG�IRUJLYHQHVV�

7KLV�LV�SDUW�RI
WKH¬35(9(17,21¬VLGH�RI�RXU
DQWL�WUDIÀFNLQJ�HIIRUWV�
GRYHWDLOLQJ�ZLWK�RXU¬,QWHJUDWHG
&RPPXQLW\�7UDQVIRUPDWLRQ¬
PLVVLRQ��¬

:H�HQYLVLRQ�5RFNZRRG
EHFRPLQJ�D�FRPPXQLW\�ZKHUH
FKLOGUHQ�DUH�OHVV�YXOQHUDEOH�WR
EHLQJ�WUDIÀFNHG�DQG�DGXOWV�GR
QRW�ZDQW�WR�WUDIÀFN¬NLGV�
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7KH�9DOXH�RI�2QH
¬

6FRWW�LV�JRLQJ�RQ���\HDUV�LQ�KLV�PHQWRULQJ�UHODWLRQVKLS�ZLWK��+��
ZKR�LV�QRZ��������¬�:DQW�WR�NQRZ�WKH�WUXWK"¬�$OO�WKH��DW�ULVN
EHKDYLRUV��WKDW�DUH�VWDWLVWLFDOO\�PLQLPL]HG�ZKHQ�NLGV�KDYH�D
KHDOWK\�DGXOW�LQÁXHQFH�LQ�WKHLU�OLIH�DUH�$//�EHLQJ�SUDFWLFHG�E\��+��¬
��¬�¬:KLOH�RIWHQ�IHHOLQJ�KHOSOHVV�DQG�IUXVWUDWHG��6FRWW�WKDQNV�*RG
IRU�WKLV�\RXQJ�PDQ�ZKR�ZH�SUD\¬ZLOO�RQH�GD\�NQRZ�QHZ�OLIH�LQ
-HVXV�

$OVR��6FRWW�LV�UHJXODUO\�PHHWLQJ�ZLWK�PHQ�RQH�RQ�RQH�IRU
HQFRXUDJHPHQW��LQVWUXFWLRQ��DQG�DFFRXQWDELOLW\�¬�¬$OO�RI�WKHVH�PHQ
DUH�IDFLQJ�VRPH�NLQG�RI�DGGLFWLRQ�LVVXHV�LQ�WKHLU�OLIH��HLWKHU�LQ
UHODSVH��LQ�UHFRYHU\��RU�VRPHZKHUH�LQ�EHWZHHQ��

7KHUH�DUH�D�KDQGIXO�RI�\RXQJ�PRPV�WKDW�9LFNL�LV�UHJXODUO\
LQYHVWLQJ�LQ�E\�SUD\LQJ�IRU�WKHP��SUD\LQJ�ZLWK�WKHP��ZDWFKLQJ�WKHLU
NLGV��VSHQGLQJ�WLPH�OLVWHQLQJ�WR�WKHP�DQG�RIIHULQJ�FRXQVHO�¬�(DFK
RQH�LV�SUHFLRXV�DQG�HDFK�RQH�LV�LQYHVWLQJ�LQ�WKH�QH[W�JHQHUDWLRQ�
UDLVLQJ�WKHLU�NLGV�ZLWK�WKH�LQSXW�RI�D�JRGO\�DQG�QXUWXULQJ
HQFRXUDJHU¬�P\�ZLIH�9LFNL��
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¬

6PDOO�*URXSV
7KHUH�LV�QR�1HZ�7HVWDPHQW�H[DPSOH�RI�GLVFLSOHVKLS�RXWVLGH�WKH
FRQWH[W�RI�FRPPXQLW\�¬

)RU�WKLV�UHDVRQ��6FRWW
V�JUHDWHVW�GLVFLSOHVKLS�HIIRUWV�DUH¬RQ
VPDOO�JURXSV�¬�$�IHZ�FXUUHQW�H[DPSOHV�RI�VPDOO�JURXSV�KH�LV
LQYHVWLQJ�LQ�


¬�D�ZHHNO\�SUD\HU�JURXS�IRU�5RFNZRRG

¬�D����ZHHN�GLVFLSOHVKLS�SURJUDP�FDOOHG��&RQQHFWLQJ�:LWK
-HVXV�

¬�RXU�FKXUFK
V�*OREDO�2XWUHDFK�7HDP

¬�D�ZHHNO\�/LIH�*URXS�RI���FRXSOHV��SKRWR¬DERYH�

¬�OHDGLQJ�D¬7HDFKLQJ�7HDP�IRU�RXU�6XQGD\�PRUQLQJ�DGXOW�%LEOH
VWXG\

¬¬VHUYLQJ�ZLWK�RXU�FKXUFK
V�ERDUG�RI�HOGHUV��FXUUHQWO\�WDNLQJ
WKHP�WKURXJK�WKH�VWXG\��0XOWLHWKQLF�&RQYHUVDWLRQV��

$GGLWLRQDOO\��VWDUWLQJ�LQ�-DQXDU\��6FRWW¬ZLOO�EH�OHDGLQJ¬��FODVV
JURXSV�LQ�D�FRXUVH�RQ�WUDLQLQJ�%LEOH�WHDFKHUV��OHDGLQJ�D
FRXUVH�FDOOHG�,QWHUFRQQHFWLQJ�<RXU�&RPPXQLW\��DERXW�OLYLQJ
DQG�UHODWLQJ�LQ�D�PXOWLFXOWXUDO�QHLJKERUKRRG���DQG�WHDFKLQJ�D
1HZ�7HVWDPHQW�VXUYH\�FODVV
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/DUJH�*URXSV
¬

7KH�RQO\�ODUJH�JURXS�PLQLVWULHV�ZH�DUH�FXUUHQWO\�HQJDJHG
LQ�

9LFNL�KHOSV�ZLWK�NLGV
�6XQGD\�VFKRRO�DQG�,�KHOS�ZLWK
RFFDVLRQDO�SUHDFKLQJ�DW�RXU�WZR�FKXUFK�FDPSXVHV�¬
$OWKRXJK�QRW�RIÀFLDOO\�RQ�WKH�3UHDFKLQJ�7HDP��,�SUHDFK�DW
RXU�5RFNZRRG�&DPSXV�DERXW�RQFH�D�PRQWK�DQG�DW�RXU
RWKHU�FDPSXV�RQFH�HYHU\�FRXSOH�RI�PRQWKV�RU�VR�¬�/DVW
6XQGD\�,��ZDV�-RQDK��DQG�SUHDFKHG�RQ�-RQDK���¬�7KLV
6XQGD\�,�ZLOO�EH¬SUHDFKLQJ�RQ�0DWWKHZ������
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3UD\HU�5HTXHVWV
¬


�7KDQN�\RX�IRU�SUD\LQJ�IRU�RXU�EURWKHU�LQ�ODZ�0DUN�3RZHOO
ZKR�WKLV�SDVW�2FWREHU�ZDV¬GLDJQRVHG�ZLWK�6WDJH�,9�OXQJ
FDQFHU�WKDW�KDV�PHWDVWDVL]HG�RQWR�KLV�VSLQH�DQG�DGUHQDO
JODQGV��DV�ZHOO�DV�D�UHFXUUHQFH�RI�WKH�HVRSKDJHDO�FDQFHU
*RG�KHOSHG�KLP�RYHUFRPH�\HDUV�DJR�¬�,I�\RX�ZDQW�WR�FRQWULEXWH
WR�WKH�*R�)XQG�0H�DFFRXQW�¬&OLFN�+HUH

,I�\RX·G�OLNH�WR�UHDG�D�VPDOO�VQLSSHW�DERXW�0DUN
V�FKDUDFWHU�DQG
LPSDFW��SOHDVH�VHH�D�UHFHQW�SRVW�IURP�IDPLO\�IULHQG�-RVK�7D\ORU
EHORZ�¬&OLFN�KHUH


¬�6FRWW�KDV��VXFFHVVIXOO\��KDQGHG�RYHU�KLV�OHDGHUVKLS�RI�WKH
6KDORP�5RFNZRRG�6WHHULQJ�7HDP��DQG�LV�VHHNLQJ�WR�NQRZ�KRZ
*RG�ZDQWV�WR�WR�XVH�KLP�QH[W¬LQ�KHOSLQJ�FKXUFKHV�FROODERUDWH�LQ
5RFNZRRG�


¬�2XU�FKXUFK�LV�ODXQFKLQJ�D�0DUULDJH�0HQWRULQJ�0LQLVWU\�QH[W
PRQWK�¬�6FRWW�LV�IDFLOLWDWLQJ¬WKLV�QHZ¬DQG�PXFK�QHHGHG�PLQLVWU\�
DQG�LV�DVNLQJ�\RX�WR�SUD\�IRU�KLV�OHDGHUVKLS��DQG�LPSDFW�IRU
DOO�WKH�FRXSOHV�LQYROYHG�

¬

:H�DUH�VR�YHU\�7+$1.)8/�IRU¬<28�¬�%HFDXVH�RI¬<28��ZH�DUH
DEOH�WR�HGXFDWH�RWKHUV�DERXW�VH[�WUDIÀFNLQJ��KHOS�IRVWHU�D

FROODERUDWLYH�VSLULW�DPRQJVW�FKXUFKHV�LQ�DQ�DW�ULVN
FRPPXQLW\��GLVFLSOH�RWKHUV�ZKR�ZLOO�GLVFLSOH�RWKHUV��DQG

WDNH�WKH�*RVSHO�WR�WKH�QDWLRQV�¬

7KDQN�\RX�IRU�DOORZLQJ�*RG�WR�XVH�\RXU�SUD\HUV�DQG�ÀQDQFLDO
LQYHVWPHQWV�WR�KHOS�WKLV�KDSSHQ�

¬
&RS\ULJKW��������6FRWW�DQG�9LFNL�0F&UDFNHQ��$OO�ULJKWV
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UHVHUYHG�

<RX�DUH�UHFHLYLQJ�WKLV�EHFDXVH�VRPHKRZ�\RX�FRQQHFWHG�ZLWK
RXU�OLIH�DQG�RU�PLQLVWU\���3OHDVH�OHW�XV�NQRZ�LI�\RX�SUHIHU�WR�QRW
UHFHLYH�WKHVH�XSGDWHV��RU�IHHO�IUHH�WR�FOLFN��XQVXEVFULEH��DW�WKH

ERWWRP�RI�WKLV�SDJH�



�7HDP�0LQLVWU\
�KWWSV���RQHFROOHFWLYH�RUJ�FRPPXQLW\�URFNZRRG�XVD�

7+$1.6�$*$,1�)25�3$571(5,1*�:,7+�86�,1�7+(
*263(/�7+528*+�<285�35$<(56�$1'�25�),1$1&,$/

,19(670(176�¬�:(�$335(&,$7(�<28�

7D[�GHGXFWLEOH�GRQDWLRQV�PD\�EH�PDGH�WR��2QH�&ROOHFWLYH�
�ZLWK�DQ�HQFORVHG�QRWH�H[SUHVVLQJ�\RXU�LQWHQGHG
GHVLJQDWLRQ��L�H����IRU�6FRWW�DQG�9LFNL�0F&UDFNHQ
V

DFFRXQW����DQG�VHQW�WR�

2QH�&ROOHFWLYH
�����3RLQW�%RXOHYDUG��6XLWH����

(OJLQ��,/������

)RU�RQOLQH�JLYLQJ��JR
WR�¬¬KWWSV���JLYH�RQHFROOHFWLYH�RUJ���86����

7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�$GGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�
6FRWW�DQG�9LFNL�0F&UDFNHQ�Ã������6(����WK�$YH��Ã�3RUWODQG��2UHJRQ�������Ã�86$�
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