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HQYLVLRQ�5RFNZRRG�EHFRPLQJ�D
FRPPXQLW\�ZKHUH�FKLOGUHQ�DUH
OHVV�YXOQHUDEOH�WR�EHLQJ
WUDIÀFNHG�DQG�DGXOWV�GR�QRW
ZDQW�WR�WUDIÀF¬NLGV�

,QWHUHVWLQJ�)DFWV�$ERXW�3RUWODQG
�IURP¬0RYHPHQW3RUWODQG�FRP�

6WDUWLQJ�IURP�-DQXDU\��ZH�KDYH�EHHQ�DGGLQJ�DQ�LQWHUHVWLQJ�IDFW�DERXW
3RUWODQG�HDFK�PRQWK�¬�-DQXDU\
V�IDFW�ZDV�¬¬����PLOOLRQ�SHRSOH�OLYH�LQ
WKH�JUHDWHU�3RUWODQG�DUHD��ZLWK���������LQ�WKH�FLW\¬OLPLWV�¬¬)HEUXDU\
V

)DFW�¬¬$ERXW�����SHRSOH�PRYH�WR�3RUWODQG�HYHU\�PRQWK�

0DUFK
V�)DFW�¬¬/HVV�WKDQ����RI�3RUWODQG
V�SRSXODWLRQ�DWWHQGV�D
FKXUFK�RQFH�D�PRQWK
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�7KH�SKRWR�DERYH�LV�127�D�YLGHR�OLQN��EXW�D�SLFWXUH�RI�6FRWW�	�9LFNL�GRLQJ�RQOLQH�WHDFKLQJ�IRU�WKHLU�FKXUFK�
¬

:H�ZDQW�\RX�WR�NQRZ�ZH�DUH�GRLQJ�ZHOO�LQ�WKH�PLGVW�RI�WKH�FXUUHQW��&RURQD�&UD]LQHVV�
�ZLWK�VRPH�PRPHQWV�RI�LUULWDELOLW\�WKURZQ�LQ�DPRQJVW�WKRVH�ZKR�DUH�KRPHERXQG�PRUH�WKDQ

XVXDO��¬�+RZ�DERXW�<28�DQG�\RXU�IDPLO\��EXVLQHVV��DQG�RU�FRPPXQLW\"

21(�WKLQJ�WKDW�KDV�FRPH�RXW�RI�WKLV�IRU�RXU�PLQLVWU\�LV�WKDW�ZH�DUH�GRLQJ�PXFK�RI�ZKDW�ZH
ZHUH�GRLQJ�EHIRUH��OHDGHUVKLS�PHHWLQJV��FROODERUDWLYH�UHODWLRQVKLS�EXLOGLQJ��PHQWRULQJ�

GLVFLSOHVKLS��WHDFKLQJ�DQG�SUHDFKLQJ��HWF����EXW�QRZ�LW�LV�$//�EHLQJ�GRQH�RQOLQH�IURP�RXU
KRPH��RXU�JDV�H[SHQVHV�ZLOO�EH�PXFK�OHVV�WKLV�PRQWK��¬�$OWKRXJK�XQIDPLOLDU�DQG

XQFRPIRUWDEOH�ZLWK�WKLV�YHKLFOH�RI�WHDFKLQJ��VRPHWKLQJ�LV�EHWWHU�WKDQ�QRWKLQJ�DQG�ZH�DUH
JUDWHIXO�IRU�WHFKQRORJ\�WKDW�LV�KHOSLQJ�XV�DOO�VWD\�FRQQHFWHG�EHWWHU�WKDQ�ZH�ZRXOG�EH

ZLWKRXW�LW�¬

7KHUH�LV�HYHQ�VRPH�HYLGHQFH�WKDW�PRUH�SHRSOH�0,*+7�EH�EHLQJ�UHDFKHG�WKDQ�XVXDO�¬�:H
KDYH�DOVR�KDG�VRPH�RSSRUWXQLWLHV�WR�VHUYH�RXU�QHLJKERUV�WKDW�ZH�DUH�SUD\LQJ�ZLOO�WXUQ

LQWR�RWKHU�RSSRUWXQLWLHV�WR�VKDUH�¬�7KDQNV�IRU�SUD\LQJ�WKDW�ZLOO�KDSSHQ�

35$<(5�5(48(676
¬


�3UD\�WKDW�&KULVWLDQV�DOO�RYHU�WKH�ZRUOG�ZLOO�ORRN�IRU��DQG�VHL]H��RSSRUWXQLWLHV�WR�VKDUH�&KULVW�ZLWK�PDQ\
ZKR�DUH�RSHQ�LQ�WKHVH�GD\V�RI�WXUPRLO


�3UD\�IRU�WKH�SHRSOH�LQ�5RFNZRRG��RXU�FRPPXQLW\�RI�IRFXV���DQG�DOO�GLVWUHVVHG�FRPPXQLWLHV��DQG�WKDW�WKH
&KXUFK�ZLOO�NQRZ�KRZ�WR�VHUYH�WKHP�LQ�WKHVH�GD\V


�3OHDVH�FRQWLQXH�WR�SUD\�IRU�RXU�EURWKHU�LQ�ODZ�0DUN�3RZHOO�¬:+26(�780256�$5(�6+5,1.,1*�¬
3UDLVH�*RG�


�6FRWW�LV�VWLOO�SODQQLQJ�RQ�WDNLQJ�D�WHDP�IURP�RXU�FKXUFK�WR�VHUYH�DW�RXU�+HOSLQJ�+DQGV�PLQLVWU\�LQ�$WKHQV�
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*UHHFH�WKLV�2FWREHU��/RUG�ZLOOLQJ�¬�:H�DUH�PRYLQJ�DKHDG�ZLWK�IXQG�UDLVLQJ�HIIRUWV��WHDP�WUDLQLQJ��DQG�RWKHU
SUHSDUDWLRQV�LQ�IDLWK�WKDW�ZH�ZLOO�EH�DEOH�WR�JR�E\�WKHQ�

$�5(&200(1'$7,21�¬�7KH�%(67�PHGLD�SRUWUD\DO�ZH�KDYH�HYHU�VHHQ��DQG�ZH�KDYH�VHHQ�PDQ\��RI�-HVXV�LQ�WKH
*RVSHOV�

7KH�ÀUVW�HYHU�PXOWL�VHDVRQ�79�VKRZ�DERXW�WKH�OLIH�RI�-HVXV�
&UHDWHG�RXWVLGH�RI�WKH�+ROO\ZRRG�V\VWHP��7KH�&KRVHQ�DOORZV�XV�WR�VHH�+LP�WKURXJK�WKH�H\HV�RI�WKRVH�ZKR�NQHZ�KLP��1R

PDWWHU�ZKHUH�\RX�DUH�DW�LQ�\RXU�MRXUQH\�ZLWK�-HVXV�&KULVW��WKLV�79�VKRZ�LV�IRU�\RX�
<RX�FDQ�ÀQG�LW�DW�ZZZ�WKHFKRVHQ�WY��GRZQORDG�WKH�DSS��DQG�ZDWFK�DOO���HSLVRGHV�RI�6HDVRQ���IRU�IUHH��RU�\RX�FDQ�RUGHU�WKH

'9'�IURP�WKH�VDPH�ZHEVLWH�
¬

�7KHUH·V�OLWWOH�GRXEW�7+(�&+26(1�ZLOO�VRRQ�EHFRPH�RQH�RI�WKH�PRVW�ZHOO�
NQRZQ�DQG�FHOHEUDWHG�SLHFHV�RI�&KULVWLDQ�PHGLD�LQ�KLVWRU\�µ

��0RYLHJXLGH�FRP

:H�DUH�VR�YHU\�7+$1.)8/�IRU¬¬<28�

%HFDXVH�RI¬<28��ZH�DUH�DEOH�WR¬HGXFDWH�RWKHUV�DERXW�VH[�WUDIÀFNLQJ��KHOS�IRVWHU�D
FROODERUDWLYH�VSLULW�DPRQJVW�FKXUFKHV�LQ�DQ�DW�ULVN�FRPPXQLW\��GLVFLSOH�RWKHUV�ZKR
ZLOO�GLVFLSOH�RWKHUV��DQG�WDNH�WKH�*RVSHO�WR�WKH�QDWLRQV�¬

7KDQN�\RX�IRU�DOORZLQJ�*RG�WR�XVH�\RXU�SUD\HUV�DQG�ÀQDQFLDO�LQYHVWPHQWV�WR�KHOS�WKLV
KDSSHQ�
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&RS\ULJKW��������6FRWW�DQG�9LFNL�0F&UDFNHQ��$OO�ULJKWV�UHVHUYHG�

<RX�DUH�UHFHLYLQJ�WKLV�EHFDXVH�VRPHKRZ�\RX�FRQQHFWHG�ZLWK�RXU�OLIH�DQG�RU�PLQLVWU\���3OHDVH�OHW�XV
NQRZ�LI�\RX�SUHIHU�WR�QRW�UHFHLYH�WKHVH�XSGDWHV��RU�IHHO�IUHH�WR�FOLFN��XQVXEVFULEH��DW�WKH�ERWWRP�RI
WKLV�SDJH�



�7HDP�0LQLVWU\��KWWSV���RQHFROOHFWLYH�RUJ�FRPPXQLW\�URFNZRRG�XVD�

7+$1.6�$*$,1�)25�3$571(5,1*�:,7+�86�,1�7+(�*263(/�7+528*+�<285�35$<(56
$1'�25�),1$1&,$/�,19(670(176�¬�:(�$335(&,$7(�<28�

7D[�GHGXFWLEOH�GRQDWLRQV�PD\�EH�PDGH�WR��2QH�&ROOHFWLYH���ZLWK�DQ�HQFORVHG�QRWH
H[SUHVVLQJ�\RXU�LQWHQGHG�GHVLJQDWLRQ��L�H����IRU�6FRWW�DQG�9LFNL�0F&UDFNHQ
V�DFFRXQW����DQG
VHQW�WR�

2QH�&ROOHFWLYH
�����3RLQW�%RXOHYDUG��6XLWH����
(OJLQ��,/������

)RU�RQOLQH�JLYLQJ��JR�WR�¬¬KWWSV���JLYH�RQHFROOHFWLYH�RUJ���86����
¬
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7KLV�HPDLO�ZDV�VHQW�WR�NHQHYD���#DRO�FRP�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�
6FRWW�DQG�9LFNL�0F&UDFNHQ�Ã������6(����WK�$YH��Ã�3RUWODQG��2UHJRQ�������Ã�86$�
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