
9LHZ�WKLV�HPDLO�LQ�\RXU�EURZVHU

2XWVLGH�RXU�KRXVH�D�IHZ�GD\V�DJR

:H
UH�EULQJLQJ�SHRSOH�WRJHWKHU�LQ�5RFNZRRG�WR�HQVXUH�WKDW�QR�RQH�LV

LQYLVLEOH�DQG�WKDW�HYHU\RQH�KDV�DFFHVV�WR�IRRG��IUHHGRP��DQG�IRUJLYHQHVV�

7KLV�LV�SDUW�RI�WKH¬35(9(17,21¬VLGH�RI�RXU�DQWL�WUDIÀFNLQJ�HIIRUWV�

GRYHWDLOLQJ�QLFHO\�ZLWK�RXU�,QWHJUDWHG�&RPPXQLW\

7UDQVIRUPDWLRQ¬PLVVLRQ��¬:H�HQYLVLRQ�5RFNZRRG�EHFRPLQJ�D�FRPPXQLW\

ZKHUH�FKLOGUHQ�DUH�OHVV�YXOQHUDEOH�WR�EHLQJ�WUDIÀFNHG�DQG�DGXOWV�GR�QRW

ZDQW�WR�WUDIÀFN�NLGV�¬

%(�685(�72�6((�7+(�,03257$17�$11281&(0(17�$7�7+(�(1'
2)�7+,6�83'$7(�$%287�285�25*$1,=$7,21
6�1$0(�&+$1*(

¬

:\IZJYPIL 7HZ[�0ZZ\LZ 9::;YHUZSH[L



,Q�-DQXDU\��,�UHFHLYHG�D�WH[W�PHVVDJH�IURP�.HOD��WKH�ZLIH�RI�RXU�$OEDQLDQ�EURWKHU
*UHJRU���ZKR�FDPH�WR�WKH�/RUG�LQ�$WKHQV�EDFN�LQ�������DQG�LV�QRZ�RQ�KLV��UG�FKXUFK
SODQWLQJ�YHQWXUH�LQ�KLV��UG�FRXQWU\���WHOOLQJ�PH�WKDW�VKH�NQHZ�LW�ZDV�VKRUW�QRWLFH��D
ORQJ�GLVWDQFH��DQG�ORWV�RI�PRQH\�%87�KRZ�HQFRXUDJLQJ�LW�ZRXOG�EH�LI�,�FRXOG�EH�LQ

0DFHGRQLD�IRU�*UHJRU
V���WK�ELUWKGD\�DQG�KHOS�SUD\�WRJHWKHU�DERXW�WKLV�QHZ�PLVVLRQ
ODXQFK�LQ�WKHLU�FLW\�¬�,�WH[WHG�EDFN�DQG�VDLG���<HV��LW�ZRXOG�EH�QLFH�%87���LW�LV�QRW�JRLQJ
WR�KDSSHQ�XQOHVV�*RG�PLUDFXORXVO\�SURYLGHV��¬�7KURXJK�WKH�WLPHO\�DQG�*(1(5286
LQYHVWPHQW�RI���FRXSOHV��*RG�','�SURYLGH�¬�2Q�)HE���UG��,�VKRZHG�XS�DW�*UHJRU
V

GRRU�IRU�D�VXUSULVH�YLVLW�¬¬

,�DP�KRQHVWO\�QRW�VXUH�ZKR�ZDV�HQFRXUDJHG�PRUH³PH�RU�KLP"¬¬*UHJRU�DQG�KLV
IDPLO\�KDYH�EHHQ�LQ�7HWRYR��0DFHGRQLD�IRU�WZR�\HDUV�¬�7KLV�FLW\�RI��������LV����

0XVOLP�DQG�����2UWKRGR[�&KULVWLDQ��ZLWK�QR�NQRZQ�HYDQJHOLFDO�FKXUFK�¬
¬

7KH\�DUH�FXUUHQWO\�UHQRYDWLQJ�D�VWRUHIURQW�VSDFH�WR�EH�XVHG�DV�D�´FRPPXQLW\
FHQWHUµ�¬�,W�ZLOO�EH�DQ�RSSRUWXQLW\�WR�VHUYH�WKH�QHLJKERUKRRG��DQG�DV�QRWKLQJ�OLNH�LW

FXUUHQWO\�H[LVWV�DQ\ZKHUH�LQ�7HWRYR�WKH\�H[SHFW�LW�WR�DWWUDFW�D�QXPEHU�RI�SHRSOH��ERWK
\RXQJHU�DQG�ROGHU�¬

¬
5HFHQWO\�MRLQHG�RQ�WKHLU�WHDP�E\�DQRWKHU�FRXSOH��(O�6DOYDGRUDQ�DQG�$OEDQLDQ���WKH\
ZLOO�UXQ�WKLV�FHQWHU�ZLWK�WKH�LQWHQWLRQ�RI�PHHWLQJ�SUDFWLFDO�DQG�VSLULWXDO�QHHGV��EXLOGLQJ

UHODWLRQVKLSV��VKDULQJ�WKH�*RVSHO��PDNLQJ�GLVFLSOHV��DQG�EXLOGLQJ�WKH�&KXUFK�
¬

:H�VSHQW�WKUHH�GD\V�SUD\LQJ��ZRUVKLSLQJ��IHOORZVKLSSLQJ��HDWLQJ��DQG�KDYLQJ�UREXVW
WKHRORJLFDO�GLVFXVVLRQV�WRJHWKHU�¬�,W�ZDV�VKRUW�EXW�VZHHW��IRU�ERWK�RI�XV��¬�%HFDXVH�LW
ZDV�KLV���WK�ELUWKGD\�,�ZDV�DEOH�WR�EULQJ�KLP�D�QHZ�VWXG\�%LEOH�ZLWK�KLV�QDPH�SULQWHG
RQ�WKH�FRYHU��DQG�D�W�VKLUW�DERXW�WXUQLQJ�����DQG�DOVR�PHW�RWKHU�PLVVLRQDULHV�LQ�WKH
FLW\�ZKR�FDPH�WR�FHOHEUDWH�ZLWK�KLP�¬�:LWK�WKH�PRQH\�WKDW�FDPH�LQ�IRU�WKLV�WULS��,�ZDV

DEOH�WR�ERWK�SXUFKDVH�D�SODQH�WLFNHW�$1'�JLYH�D�JHQHURXV�GRQDWLRQ�WR�*UHJRU·V
IDPLO\�PLQLVWU\�¬¬

¬

,W�ZDV�D�MR\�WR�EH
DEOH�WR�WDNH�WR
GLQQHU�*UHJRU
V
IDPLO\��DV�.HOD

ZRUNHG�VR�KDUG�WR
SURYLGH�JHQHURXV
KRVSLWLDOLW\�WR�PH
DQG�SDUW\�JXHVWV�

/RRNV�OLNH�D�FRQWHVW
WR�VHH�ZKR�FRXOG

ORRN�PRUH�VHULRXV�¬�,
WKLQN�,�ZRQ�

,�DP�VR�JODG�WKDW
.\OH�ZDV�DEOH�WR�MRLQ
PH�LQ�PRVW�RI�ZKDW�,
GLG�WKH���GD\V�,�ZDV

WKHUH�
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$IWHU�SDUWLFLSDWLQJ�LQ
D�SLQJ�SRQJ

WRXUQDPHQW�ZLWK
�PRVWO\�0XVOLP�
UHIXJHHV��,�ZDV
LQWHUYLHZHG�DQG
DEOH�WR�VKDUH�WKH

*RVSHO

:KDW�D�MR\�WR�VHH
RXU�GHDU�,UDQLDQ
VLVWHU�DQG�KHU
EHDXWLIXO�IDPLO\�

FRQWLQXLQJ�WR�ZDON
ZLWK�WKH�/RUG�DQG
VWDUWLQJ�D�QHZ

PHGLFDO�PLQLVWU\�IRU
3HUVLDQV�

0\�GHDU�IULHQG
1LNRV�6WHIDQLGLV

KHOSHG�PH�IXOÀOO�RQH
RI�P\�PRVW

LPSRUWDQW�JRDOV
ZKLOH�LQ�$WKHQV�¬�HDW
DV�PXFK�*UHHN�IRRG

DV�SRVVLEOH���

2Q�WKH�ZD\�EDFN��,�ZDV�DEOH�WR�VWRS�LQ�$WKHQV��*UHHFH�IRU���GD\V�DQG�VSHQG�WLPH
ZLWK�RXU�VRQ�.\OH��ZKR�LV�WKHUH�VWXG\LQJ�IRU�KLV�PDVWHUV�LQ�WKHRORJ\���YLVLW�FR�ZRUNHUV
ZLWK�,7HDPV��VHH�VRPH�GLVFLSOHV�DQG�D�GHDU�UHIXJHH�IULHQG�ZKR�VWLOO�QHHGV�WR�NQRZ

-HVXV��DQG�LQWHUDFW�ZLWK�RWKHU�IULHQGV�RI�YDULRXV�QDWLRQDOLWLHV�VWLOO�OLYLQJ�WKHUH�¬
¬

1RW�KDYLQJ�EHHQ�EDFN�VLQFH�ZH�OHIW�DOPRVW���\HDUV�DJR��,�ZDV�DEOH�WR�YLVLW�RXU
IRUPHU¬PLQLVWU\�FHQWHU��+HOSLQJ�+DQGV��DQG�VHH�WKH�JUHDW�LPSURYHPHQWV�WKDW�KDYH
EHHQ�PDGH�WR�WKH�EXLOGLQJ��YLVLW�WKH�QHZ�IDFLOLW\�UHFHQWO\�GRQDWHG�WR�WKHP��SOD\�LQ�D
SLQJ�SRQJ�WRXUQDPHQW�ZLWK�UHIXJHH�PHQ��DQG�VKDUH�D�ELW�RI�WKH�*RVSHO�ZLWK�WKHP
DIWHUZDUG���KDYH�OXQFK�ZLWK�+HOSLQJ�+DQGV�GLUHFWRU��DQG�IULHQG��1LNRV�6WHIDQLGLV�

DWWHQG�D�JDWKHULQJ�KRVWHG�IRU�PH�RI�DERXW����SHRSOH�DW�7KHPLV�DQG�'RQQD�6LULQLGHV·
KRPH��FORVH�IULHQGV�DQG�LQ�ODZV�RI�RXUV���VHH�.\OH�WHDFK�DQ�(QJOLVK�FODVV�WR�UHIXJHH
DGXOWV�DQG�ZDWFK�KLP�LQWHUDFW�ZLWK�UHIXJHH�NLGV�DW�D�GURS�LQ�FHQWHU�ZKHUH�KH�VHUYHV�
KDYH�OXQFK�ZLWK�RXU�IRUPHU�ODQGORUG·V�IDPLO\��YLVLW�ZLWK�QHLJKERUV��DQG�($7�*5((.
)22'�¬�7KH�WLPH�SDVVHG�TXLFNO\�EXW�ZDV�YHU\�HQFRXUDJLQJ�WR�PH�DQG�,�KRSH�WR

RWKHUV�DV�ZHOO�
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¬

7RGD\�LV�D�ELJ�GD\�IRU�XV��:H�DUH�H[FLWHG�WR�DQQRXQFH�WKDW�RXU�QDPH�LV�QRZ¬2QH�&ROOHFWLYH��7KLV�LV�D
QDPH�WKDW�UHÁHFWV�RXU�PLVVLRQ�¬ZH�EULQJ�SHRSOH�WRJHWKHU�WR�KHOS�WKH�RSSUHVVHG�

7HQ�\HDUV�DJR��ZH�EHJDQ�D�MRXUQH\�WKDW�OHG�XV�WR�VWXG\�WKH�OLIH�DQG�WHDFKLQJV�RI�-HVXV�LQ�D�YHU\�LQWHQWLRQDO
ZD\��7KDW�MRXUQH\�SXW�XV�EDFN�RQ�WKH�DQFLHQW�SDWK�ZLWK�-HVXV��GRLQJ�ZKDW�ZH�QRZ�FDOO,QWHJUDWHG

&RPPXQLW\�7UDQVIRUPDWLRQ��2YHU�WLPH��WKDW�UHGLVFRYHU\�KDV�OHG�XV�WR�EHOLHYH�WKDW�ZH�QHHG�D�QDPH�WKDW
PRUH�FORVHO\�PDWFKHV�RXU�LQWHQWLRQV�DV�IROORZHUV�RI�-HVXV�¬

$V�\RX�NQRZ��ZH�DUH�SDVVLRQDWH�DERXW�PDNLQJ�VXUH�WKDW�QR�RQH�LV�LQYLVLEOH�DQG�HYHU\RQH�KDV�DFFHVV�WR
IRRG��IUHHGRP��DQG�IRUJLYHQHVV��:H�IHHO�WKDW�WKH�QDPH�2QH�&ROOHFWLYH�´ÀWVµ�XV�DV�DQ�RUJDQL]DWLRQ��DQG

ZH·UH�WKULOOHG�WR�EHJLQ�RXU�QH[W�SKDVH�RI�PLQLVWU\�XQGHU�WKDW�WLWOH�

:H·UH�UROOLQJ�RXW�WKH�QDPH�FKDQJH�JUDGXDOO\��DQG�RXU�SODQ�LV�WR�IXOO\�WUDQVLWLRQ�E\�WKH�HQG�RI�������$V�RI
WRGD\��ZH·YH�ODXQFKHG�RXU�QHZ�ZHEVLWH�¬RQHFROOHFWLYH�RUJ��DQG�RXU�VRFLDO�PHGLD�KDQGOHV�KDYH�EHHQ

XSGDWHG�WR�#EHRQHFROOHFWLYH��<RX�FDQ�H[SHFW�WR�VHH�PRUH�FKDQJHV�DQG�XSGDWHV�LQ�WKH�PRQWKV�DKHDG�DV
ZH�FRQWLQXH�RXU�WUDQVLWLRQ�

)URP�DOO�RI�XV�DW�2QH�&ROOHFWLYH��WKDQN�\RX��,W�LV�EHFDXVH�RI�\RXU�VXSSRUW�DQG�JHQHURVLW\�WKDW�ZH�FDQ
FRQWLQXH�WKH�ZRUN�WKDW�-HVXV�VWDUWHG�LQ�FRPPXQLWLHV�DOO�DURXQG�WKH�ZRUOG�

<RXU�IULHQG�¬

6FRWW�2OVRQ
3UHVLGHQW�	�&(2���2QH�&ROOHFWLYH

35$,6(�$1'�35$<(5

�7KDQNV�WR�JHQHURXV�HQG�RI�\HDU�JLIWV��RXU�DFFRXQW�ZDV�WDNHQ�RXW�RI�WKH��UHG���DQG
ZH�ZHUH�DEOH�WR�EH�ÀQDOO\�UHLPEXUVHG�IRU�WKRXVDQGV�RI�GROODUV�ZRUWK�RI�PLQLVWU\

H[SHQVHV�IURP�SUHYLRXV�PRQWKV�
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�6WDWH�IXQGHG�UHQRYDWLRQV�RQ�(OOLH
V�EDWKURRP�KDYH�VWDUWHG�VR�WKDW�VKH�FDQ�KDYH�D
�UROO�LQ�VKRZHU��IRU�KHU�EDWK�FKDLU��QR�PRUH�OLIWLQJ�KHU�LQ�DQG�RXW�RI�WKH�WXE��

�:H�DUH�SUHSDULQJ�IRU�5RFNZRRG�8QLWHG�:RUVKLS����D�FROODERUDWLYH�ZRUVKLS
H[SHULHQFH�IRU�WKH�FKXUFKHV�LQ�5RFNZRRG�RQ�$SULO���QG�

�2QH�RI�P\�PHQWRULQJ�UHODWLRQVKLSV��VDGO\��ZDV�WHUPLQDWHG�¬�,�DP�SUD\LQJ�IRU�D�QHZ
PDWFK�ZLWK�D�UHIXJHH�LPPLJUDQW�NLG�LQ�5RFNZRRG�

�9LFNL
V�IDWKHU�LV�KDYLQJ�VHYHUDO�KHDOWK�FRQFHUQV�WKDW�KDYH�UHTXLUHG�D�UHFHQW
KRVSLWDOL]DWLRQ�DQG�DQ�XSFRPLQJ�RXWSDWLHQW�VXUJHU\�

&RS\ULJKW�Ç�������6FRWW�DQG�9LFNL�0F&UDFNHQ��$OO�ULJKWV�UHVHUYHG�

<RX�DUH�UHFHLYLQJ�WKLV�EHFDXVH�VRPHKRZ�\RX�FRQQHFWHG�ZLWK�RXU�OLIH�DQG�RU�PLQLVWU\���3OHDVH�OHW�XV�NQRZ
LI�\RX�SUHIHU�WR�QRW�UHFHLYH�WKHVH�XSGDWHV��RU�IHHO�IUHH�WR�FOLFN��XQVXEVFULEH��DW�WKH�ERWWRP�RI�WKLV�SDJH�

�)DPLO\�0LQLVWU\�:HEVLWH��ZZZ�LPFFUDFNHQ�QHW��
�7HDP�0LQLVWU\��KWWSV���RQHFROOHFWLYH�RUJ�FRPPXQLW\�URFNZRRG�XVD�

7D[�GHGXFWLEOH�GRQDWLRQV�PD\�EH�PDGH�WR��2QH�&ROOHFWLYH���ZLWK�DQ�HQFORVHG�QRWH�H[SUHVVLQJ
\RXU�LQWHQGHG�GHVLJQDWLRQ��L�H����IRU�6FRWW�DQG�9LFNL�0F&UDFNHQ
V�DFFRXQW����DQG�VHQW�WR�

2QH�&ROOHFWLYH
����:��5LYHU�5G�
(OJLQ��,/������������86$

¬
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)RU�RQOLQH�JLYLQJ��JR�WR�¬KWWSV���JLYH�RQHFROOHFWLYH�RUJ�

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"�<RX�FDQ�XSGDWH�\RXU�SUHIHUHQFHV�RU�XQVXEVFULEH�IURP�WKLV
OLVW

7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�$GGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�
6FRWW�DQG�9LFNL�0F&UDFNHQ�Ã������6(����WK�$YH��Ã�3RUWODQG��2UHJRQ�������Ã�86$�
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