
9LHZ�WKLV�HPDLO�LQ�\RXU�EURZVHU

72*(7+(5�:,7+�<28��ZH
UH
EULQJLQJ�SHRSOH�WRJHWKHU�LQ
5RFNZRRG�WR�HQVXUH�WKDW�QR�RQH
LV�LQYLVLEOH�DQG�WKDW�HYHU\RQH
KDV�DFFHVV�WR�IRRG��IUHHGRP�
DQG�IRUJLYHQHVV�

72*(7+(5�:,7+�<28�
ZH
UH¬ZRUNLQJ
RQ¬35(9(17,1*¬WUDIÀFNLQJ�
GRYHWDLOLQJ�ZLWK�RXU¬,QWHJUDWHG
&RPPXQLW\�7UDQVIRUPDWLRQ¬
PLVVLRQ��¬

72*(7+(5�:,7+�<28��ZH
HQYLVLRQ�5RFNZRRG�EHFRPLQJ�D
FRPPXQLW\�ZKHUH�FKLOGUHQ�DUH
OHVV�YXOQHUDEOH�WR�EHLQJ
WUDIÀFNHG�DQG�DGXOWV�GR�QRW
ZDQW�WR�WUDIÀFN¬NLGV�
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,QWHUHVWLQJ�)DFWV�$ERXW�3RUWODQG
�IURP�0RYHPHQW3RUWODQG�FRP�

1HVWOHG�EHQHDWK�WKH�JUHHQ�SLQHV�RI�LWV�ZHVWHUQ�KLOOV�
3RUWODQG�LV�D�FXOWXUDO�LQÁXHQFHU�LQ�WKH�ERWK�WKH�3DFLÀF
1RUWKZHVW¬DQG�WKH�ZRUOG�¬�.QRZQ�IRU�LWV�DWWUDFWLYH�VRFLDO
FXOWXUH��3RUWODQG�LV�D�FLW\�PDGH�FRPSOHWH�ZLWK�WUHQG\�ORFDO
HDWHULHV��WKLUG�ZDYH�FRIIHH��KLS�DUFKLWHFWXUH��HFR�IULHQGO\
WHFKQRORJ\��VRFLDO�DFWLYLVP��PXVLF�YHQXHV��DUWV�GLVWULFWV�
IHVWLYDOV��SDUDGHV��DQG�D�YLEUDQW�ELNLQJ�FRPPXQLW\�¬

3RUWODQG�LV�UDSLGO\�FKDQJLQJ�DV�LW�JURZV�PRUH�SRSXODU�
FXUUHQWO\�VLWWLQJ�LQ�WKH�WRS����SODFHV�WR�OLYH�LQ�WKH�8�6������LQ

������

:H�ZLOO�DGG�RQH�IDFW�ZLWK�HDFK�XSGDWH�
¬

)DFW����¬�����PLOOLRQ�SHRSOH�OLYH�LQ�WKH�JUHDWHU�3RUWODQG
DUHD��ZLWK���������LQ�WKH�FLW\¬OLPLWV�
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$Q�,QWHUHVWLQJ�)DFW�$ERXW�5RFNZRRG
�2XU�&RPPXQLW\�RI�)RFXV�

/LIH�([SHFWDQF\�LQ�5RFNZRRG¬
:KHQ�ZH�WHOO�SHRSOH�DERXW�5RFNZRRG��D�FRPPXQLW\�ZLWKLQ�WKH
PXQLFLSDOLW\�RI�*UHVKDP��DQG�����RI�WKH�SRSXODWLRQ���ZH�XVH

VWDWLVWLFV�WR�JURXQG�RXU�VWRU\�LQ�IDFWV�¬�+HUH�DUH�IDFWV�¬
6RXUFH�

KWWSV���ZZZ�FGF�JRY�QFKV�QYVV�XVDOHHS�XVDOHHS�KWPO�OLIH�
H[SHFWDQF\

7KH�WDEOH¬VKRZV�KRZ�ZH�FDOFXODWH�D�OLIH�H[SHFWDQF\�RI�����
\HDUV�IRU�5RFNZRRG��7KH�UHVW�RI�WKH�PXQLFLSDOLW\¬LV�����

\HDUV��VR�5RFNZRRG�LV�����\HDUV�VKRUWHU�¬
)RU�WKH�UHVW�RI�0XOWQRPDK�&RXQW\��WKH�FRXQW\�LQ�ZKLFK
5RFNZRRG�LV�ORFDWHG�DQG�WKH�RQH�LQ�ZKLFK�ZH�OLYH���WKH
QXPEHUV�YDU\�ZLGHO\��EXW�WKH\�DUH�DOZD\V�KLJKHU�WKDQ

5RFNZRRG��7KH�UDQJH�LV�D�IXOO����WR����\HDUV�¬
&RPSDUHG�WR�WKH�UHVW�RI�WKH�ZRUOG�������LV�LQ�WKH

´GHYHORSLQJ�ZRUOGµ�FDWHJRU\��

6HH
KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�/LVWBRIBFRXQWULHVBE\BOLIHBH[SHFWDQ

F\�

2WKHU�FRXQWULHV�ZLWK�VLPLODU�OLIH�VSDQV�DV�5RFNZRRG�DUH
0H[LFR��9LHWQDP��DQG�+RQGXUDV��&RXQWULHV�WKDW�DUH�KLJKHU
�WKDW�PD\�EH�XQH[SHFWHG��DUH�,UDQ��0RURFFR�DQG�&KLQD�
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3UDLVHV�DQG�3UD\HU�5HTXHVWV


¬�6FRWW�LV�SODQQLQJ�WR�VWDUW��LQ�)HEUXDU\��D�ZHHNO\�%LEOH�VWXG\
ZLWK�D�QHLJKERU¬ZKR�GRHVQ
W�VHHP�WR�NQRZ�WKH�/RUG��\HW��¬

3OHDVH�SUD\�IRU�6FRWW�WR�GLVFHUQ�+2:�WR�DSSURDFK�WKLV�VWXG\��DQG
SOHDVH�SUD\�IRU��5���SLFWXUHG�DERYH��WR�WUXO\�PHHW�-HVXV�DQG�JURZ

LQ�+LP�


¬�%HWZHHQ�&KULVWPDV�(YH�DQG�1HZ�<HDU
V�(YH��RXU�FDU�ZDV
VLGHVZLSHG�DQG�WKH�EDFN�ZLQGRZ�ZDV�VKDWWHUHG�E\�D�VWUD\

EXOOHW�¬�,W�ZDV�GHFODUHG�D�WRWDO�ZUHFN�E\�WKH�LQVXUDQFH�FRPSDQ\
DQG�ZH�QHHGHG�WR�XVH�DOO�WKH�VDYLQJV�LQ�RXU�2QH�&ROOHFWLYH
DFFRXQW�WR�SD\�IRU�PRVW�RI�D�QHZ��XVHG��FDU�¬�:H�ZHUH�H[WUD
JUDWHIXO�WKDW�ZH�HQGHG������LQ�WKH�EODFN��DQG�FRQWLQXH�WR�WUXVW

*RG�IRU�+LV�SURYLVLRQ�


¬�6FRWW�VWDUWHG�D����ZHHN�FRXUVH�RQ�WUDLQLQJ�%LEOH�WHDFKHUV�WR
WHDFK�¬�,W�IRFXVHV�RQ�WKH�&+$5$&7(5�DQG�WKH�&203(7(1&<
RI�DQ�HIIHFWLYH�WHDFKHU�¬�7KHUH�DUH����VWXGHQWV��KDOI�PHHWLQJ�RQ

6XQGD\�DIWHUQRRQ�DQG�WKH�RWKHU�KDOI�PHHWLQJ�RQ�7KXUVGD\
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HYHQLQJV�¬�3OHDVH�SUD\�WKDW�WKRVH�ZLWK�WKH�JLIW�RI�WHDFKLQJ�ZLOO
WUXO\�GHYHORS�WKDW�JLIW��DQG�WKRVH�ZKR�GRQ
W�KDYH�WKDW�JLIW�ZLOO
PRYH�RQ�WR�GLVFRYHU�ZKDW�WKH\�$5(�JLIWHG�LQ�DQG�GHYHORS

WKRVH�JLIWV�


¬�3OHDVH�SUD\�IRU�OHDGHUVKLS�DW�RXU�FKXUFK�WR�GLVFHUQ�KRZ�WKH
/RUG�LV�OHDGLQJ�IRU�D�WUXO\�HIIHFWLYH�GLVFLSOHVKLS�VWUDWHJ\�¬
7UDGLWLRQDO�VWUDWHJLHV�IRU�WUDGLWLRQDO�FKXUFKHV�GRQ
W�VHHP�WR�EH

ZRUNLQJ�WRR�ZHOO�IRU�XV�¬¬


¬�6FRWW�ZLOO�VWDUW�PHHWLQJ�ZHHNO\��EHJLQQLQJ�)HEUXDU\���VW��ZLWK�D
VPDOO�JURXS�RI�PHQ�ZKR�KDYH�H[SUHVVHG�D�GHVLUH�WR�EH

GLVFLSOHG�DQG�WR�ZDON�PRUH�FORVHO\�ZLWK�-HVXV�¬�7KDQN�\RX�IRU
SUD\LQJ�IRU�KXQJU\�VRXOV�DQG�JURZLQJ�GLVFLSOHV�ZKR�ZLOO�GLVFLSOH

RWKHUV�

¬

&RS\ULJKW��������6FRWW�DQG�9LFNL�0F&UDFNHQ��$OO�ULJKWV�UHVHUYHG�

<RX�DUH�UHFHLYLQJ�WKLV�EHFDXVH�VRPHKRZ�\RX�FRQQHFWHG�ZLWK�RXU�OLIH�DQG�RU�PLQLVWU\���3OHDVH�OHW�XV
NQRZ�LI�\RX�SUHIHU�WR�QRW�UHFHLYH�WKHVH�XSGDWHV��RU�IHHO�IUHH�WR�FOLFN��XQVXEVFULEH��DW�WKH�ERWWRP�RI
WKLV�SDJH�



�7HDP�0LQLVWU\��KWWSV���RQHFROOHFWLYH�RUJ�FRPPXQLW\�URFNZRRG�XVD�

7+$1.6�$*$,1�)25�3$571(5,1*�:,7+�86�,1�7+(�*263(/�7+528*+�<285�35$<(56
$1'�25�),1$1&,$/�,19(670(176�¬�:(�$335(&,$7(�<28�

¬
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7D[�GHGXFWLEOH�GRQDWLRQV�PD\�EH�PDGH�WR��2QH�&ROOHFWLYH���ZLWK�DQ�HQFORVHG�QRWH
H[SUHVVLQJ�\RXU�LQWHQGHG�GHVLJQDWLRQ��L�H����IRU�6FRWW�DQG�9LFNL�0F&UDFNHQ
V�DFFRXQW����DQG
VHQW�WR�

2QH�&ROOHFWLYH
�����3RLQW�%RXOHYDUG��6XLWH����
(OJLQ��,/������

)RU�RQOLQH�JLYLQJ��JR�WR�¬¬KWWSV���JLYH�RQHFROOHFWLYH�RUJ���86����

7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�$GGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�
6FRWW�DQG�9LFNL�0F&UDFNHQ�Ã������6(����WK�$YH��Ã�3RUWODQG��2UHJRQ�������Ã�86$�
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